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ETIQA GENERAL INSURANCE BERHAD
(formerly known as Etiga Insurance Berhad)
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SURUHANJAYA SYARIKAT MALAYSIA
COMPANIES COMMISSION OF MALAYSIA
( Agensi di bawah KPDNKK )

COMPANIES ACT 2016
(ACT 777)

CERTIFICATE OF INCORPORATION ON CHANGE OF
NAME OF COMPANY

This is to certify that

ETIQA INSURANCE BERHAD
(9557-T)

which was, on the 28" day of April 1970, incorporated under the Companies
Act 1965, as a private company, on the 1* day of January 2018, changed its

name to

ETIQA GENERAL INSURANCE BERHAD

and that the company is a public company, and is a company limited by share.

Dated at KUALA LUMPUR this 1* day of January 2018.

DATO' WB‘ FENNER
REGISTRAR OF COMPANIES

MALAYSIA

E A copy or extract issued pursuant to Section 601(2). gl
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SURUHANJAYA SYARIKAT MALAYSIA
COMPANIES COMMISSION OF MALAYSIA

BORANG 13
AKTA SYARIKAT 1965 [Seksyen 23(2)]

No. Syarikat
9557 T

PERAKUAN PEMERBADANAN ATAS PERTUKARAN
NAMA SYARIKAT

Dengan ini dipe‘rakui bahawa
MAIAYSIA NATIONAL INSURANCE BERHAD
yang telah diperbadankan di bawah Akta Syarikat 1965 pada
28 haribulan April 1970, sebagai sebuah syarikat awam,
pada 12 haribulan November 2007 telah menukar namanya kepada
ETIQA INSURANCE BERHAD
- dan Bahaﬁa - syarikat ini adaléh sebuah syarikat awam

dan adalah sebuah syarikat berhad meﬂu_ﬁuf_syer.

Diberi di bawah tandatangan dan meterai saya di Kuala Lumpur

pada 12 haribulan November 2007.

RAHMAH BINTI OTHMAN
PENOLONG PENDAFI‘ AR SYARIKAT
' “MALAYSIA

UserID: Hayaftt WP Re:V1/12/2007 3:42:21 PM
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Company No.
9557-T

FORM 11
{Companies Act, 1965)
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* [Section 154 (1)
NOTICE OF RESOLUTION

MALAYSIA NATIONAL INSURANCE BERHAD.

To the Registrar of Companies,

At a general meeting of the members of Malaysia National Insurance Berhad
held at Level 26, Tower 1, MNI Twins, 11 Jalan Pinang, 50450 Kuala Lumpur on
24‘h March 2003, the speetal—f‘ ordmary resolutlon set out below / i‘ﬁ—f'he-ﬂ—ﬂ'ﬂekﬂfe

duly passed/aefeeé—te—-

ORDINARY RESOLUTION

INCREASED PAID-UP CAPITAL & ISSUANCE OF NEW SHARES

“That the Paid-Up Capital of the Company be increased from 150,000,000 to
152,151,399 Ordinary Shares of RM1.00 each and that pursuant to Section 132D of
the Companies Act, 1965, approval be and is hereby given for the Directors to issue
and allot 2,151,399 new ordinary shares of RM1.00.each to Sompo Japan Insurance
Inc, (formerly Yasuda Fire & Marine Insurance Limited) at an issue price of RM9.24
per share totalling up to RM19,878,926.76 to be paid in full by cash.”

Dated this 24™ day of March 2003

AHMAD SUBRI ABDULLAH
Director

Lodged by:  Malaysia National Insurance Berhad
Level 26, Tower 1, MNI Twins,
11 Jalan Pinang,
50450 Kuala Lumpur
Tel: 21769232  Fax: 21648671
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Section 154 (1)

Company No.
9557
NOTICE OF RESOLUTION

MALAYSJA NATIONAL INSURANCE BERHAD

To the Registrar of Companies,

At a general meeting of the members of Malaysia National Tfisurance Berhad duly
convened and held at Level 27, Tower 1, MNI Twins, 11 Jalan Pinang, 50450 Kuala
Lumpur on the 28" day of Jume, 2002, the special resolution set out in the annexure
marked with the letter “A” and signed by me for purposes of identification was duly
passed. '

Please refer to Annexure “A” attached.

Dated this 28" day of June, 2002

NOOR AZ AMSUDIN (LS 006071)
Secreta

Lodged by: MALAYSIA NATIONAL INSURANCE BERHAD
Level 26, Tower 1, MNI Twins
11 Jalan Pinang .
50450 Kuala Lumpur
Tel:03-2176 9003



Companyv No.

ANNEXURE “A”

This is the Annexure marked “A” referred to in the Notice of Resolution signed by me on
the 28" day of June, 2002.

NOOR AZWAH SAMSUDIC (LS 006071)
Secretary

SPECIAL RESOLUTION - AMENDMENTS TO THE ARTICLES OF
ASSOCIATION OF THE COMPANY

THAT the Articles of Association of the Company be altered in the following manner:
6 That paragraph (b) of Article 78 of the Articles of Association which reads:-

“(b)y TheDirectors may subject to the provision of the next following paragraph
of this Article appoint one of the body to the office of Managing Director for
a fixed term not exceeding five years and may from time to time subject to
any contract between him and the Company) remove or dismiss him from
office and appoint another in his place.”

be amended by substituting the word “five years” with “three years” and to
incorporate the following sentence:-

“The appointment and re-appointment of the Managiﬁg Director shall be
subject to the prior written approval from Bank Negara Malaysia”.

So that the altered paragraph (b) of Article 78 shall read:-

“(b) The Directors may subject to the provision of the next following paragraph
of this Article appoint one of the body to the office of Managing Director for
a fixed term not exceeding three years and may from time to time subject to
any contract between him and the Company) remove or dismiss him from
office and appoint another in his place. The appoiniment and re-appointment
of the Managing Director shall be subject to the prior written approval from
Bank Negara Malaysia.”



(i)

(iif)

(iv)

That paragraph (c) of Article 78 of the Articles of Association which reads:-

4 (C)

The appointment of any Director to the office of Managing Director shall be
subject to termination if he cease from any cause to be a Director, but
without prejudice to any claim he may have for damages for breach of any
contract of service between him and the Company. A Director so appointed
as Managing Director shall not, whilst holding that office, be subject to
retirement by rotation or be taken into account in determining the rotation of
retirement of Directors.”

be altered by incorporating, at the end of that paragraph after the full stop,
the following words:- ‘

“A Director so appointed @ & Managing Director shall be subject to the
control of the Board of Directors.” :

so that the altered paragraph (c) of Article 78 shall read:-

()

The appointment of any Director to the office of Managing Director shall be
subject to termination if he cease from any cause Jfo be a Director, but
without prejudice to any claim he may have for damages for breach of any
contract of service between him and the Company. A Director so appointed
as Managing Director shall not, whilst holding that office, be subject to
retirement by rotation or be taken into account in determining. the rotation of
retirement of Directors. A Director so appointed as a Managing Director
shall be subject to the control of the Board of Directors.”

To incorporate the following paragraph as the New Article 78(e)

©

The Directors may subject to the provision hereof appoint an individual
to be the Chief Executive Officer of the Company for a fixed term not
exceeding three years and may from time to time (subject to any contract
between him and the Company) remove or dismiss him from office and
appoint another in his place and the eligibility for the appointment and
re-election of the Chief Executive Officer shall be subject to the prior
written approval of Bank Negara Malaysia.

That paragraph (2) of Article 84 (a) of the Articles of Association which reads:-

“(2)

A Director may hold any other office or place of profit under the Company
(other than the office of auditor) in conjunction with his office of Director
for such period and on such terms (as to remuneration and otherwise) as the
Directors may determine and no Director or intending Director shall be
disqualified by his office from contracting with the Company either with
regard to his tenure of any such other office or place of profits or as vendor,
purchaser or otherwise, nor shall any such contract, or any contract or
arrangement entered into by or on behalf of the Company in which any
Director is in any way interested, be liable to be avoided, nor shall any




Director so coniracting or being so interested be liable to account to the
Company for any profit realised by any such contract or arrangement by
reason of such Director holding that office or of the fiduciary relation
thereby established.”

be altered by incorporating, at the end of that paragraph after the full stop, the
following words:-

“Notwithstanding the above, such Director shall declare the fact, nature and
extent of conflict, which may arise at the first meeting of the Directors, held
either after the relevant Director becomes a Director of the Company or if
already a Director, after he commences to hold office or to possess the
property by which the conflict may arise.”

so that the altered paragraph (2) of Article 84 (a) shall read:-

“(2)

A Director may hold any other office or place of profit under the Company
(other than the office of auditor) in conjunction with his office of Director
for such period and on such terms (as to remuneration and otherwise) as the

Directors may determine and no Director or intending Director shall be- --
disqualified by his office from contracting with the 'Company either with' "~

regard to his tenure of any such other office or place of profits or as vendor,
purchaser or otherwise, nor shall any such contract, or any contract or
arrangement entered into by or on behalf of the Company in which any

_ Director is in any way interested, be liable to be avoided, nor shall any

Director so contracting or being so interested be liable to account to the
Company for any profit realised by any such contract or arrangement by
reason of such Director holding that office or of the fiduciary relation
thereby established. Notwithstanding the above, such Director shall
declare the fact, nature and extent of conflict, which may arise at the
first meeting of the Directors, held either after the relevant Director
becomes a Director of the Company or if already a Director, after he
commences to hold office or to possess the property by which the conflict
may arise.”

(V) That paragraph (5) of Article 84 (a) of the Articles of Association which reads:-

11 (5)

A general notice that a Director or alternate Director is a member of or
interested in any specified firm or corporation with whom any contract is
proposed to be entered into in relation to the affairs of the Company and is to
be regarded as interested in all transactions with such firm or corporation
shall be a sufficient disclosure under this article as regards such Director and
the said transaction and after such general noticg it shall not be necessary for
such Director to give any special notice relating to any particular transaction
with such firm or corporation.”



(vi)

be altered by incorporating, at the end of that paragraph after the full stop, the
following words:-

“In respect of credit facility transaciions, the Director or alternate Director
shall speEify the nature and extent of his interest in that firm or corporation
and at the time the credit facility is granted, his interest is not different in
nature or greater in extent than is specified in the notice.”

so that the altered paragraph (5) of Article 84 (a) shall read:-

“(5) A general notice that a Director or alternate Director is a member of or
interested in any specified firm or corporation with whom any contract is
proposed to be entered into in relation to the affairs of the Company and is to
be regarded as interested in &l transactions with such’ firm or corporation
shall be a sufficient disclosure under this article as regards such Director and
the said transaction and after such general notice it shall not be necessary for
such Director to give any special notice relating to any particular transaction
with such firm or corporation. In respect of credit facility transactions, the
Director or alternate Director shall specify the nature and extent of his
interest in that firm or corporation and at the time the credit facility is

oranted, his interest is not different in nature or greﬁter in extent than is

specified in the notice.”

That new clauses (), (g), (h) and (i) be inserted immediately after the existing
clause (¢) of Article 97 of the Articles of Association, which shall read:-

«“(f) If a charge for a criminal offence under any written law involving frand
or dishopesty punishable with imprisonment for one year or Imore,
whether by itself or in lieu of or in addition to, a fine, has been proved
against him in any court in or outside of Malaysia.

(2) if a charge for an offeﬂce under the Insurance Act 1996 has been proved
against him.

(h)  If there has been made against him an order of detention, supervision,
restricted residence, banishment or deportation, or if there has been
imposed on him any form of restriction or supervision by bond or
otherwise, under any law relating to prevention of crime, or to
preventive detention for prevention of crime or drug trafficking or to
restricted residence or to banishment or immigration.

(D If he is absent from more than 25% of the total Board of Directors’
meetings held during a financial year.”




(vii) That Article 113 of the Articles of Association which reads:-

“113 The Company may by Ordinary Resolution declare dividends but (without

prejudice to the powers of the Company to pay interest on share capital as
hereinbefore provided) no dividend shall be payable except out of the profits
of the Company, or in excess of the amount recommended by the
Directors.”

be altered by deleting the full stop appearing after the words “the Directors” at the
end of that Artic_le and inserting the following words:-

“or until all the Company’s capitalized expenditure (including preliminary
expenses, organization expenses, share selling commission, brokerage,
amounts of losses incurred aixd 2ny other item of expenditure not represented
by tangible assets) has been written off, or if the payment of dividend would
impair the Company’s margin of solvency.”

so that the altered Article 113 shall read:-

“113 The Company may by Ordinary Resolution declare dividends but (without

Lodged by:

prejudice to the powers of the Company to pay interest on share capital as
hereinbefore provided) no dividend shall be payable except out of the profirs
of the Company, or in excess of the amount recommended by the Directors
or until all the Company’s capitalized expenditure (including preliminary
expenses, organization expenses, share selling commission, brokerage,
amounts of losses incurred and any other item of expenditure not
represented by tangible assets) has been written off, or if the payment of
dividend would impair the Company’s margin of solvency.”

MALAYSIA NATIONAL INSURANCE BERHAD
Level 26, Tower 1, MNI Twins

11 Jalan Pinang

50450 Kuala Lumpur

Tel: 03-2176 9003



FORM 11

Companies Act 1965

* Section 21 (2)

* Section 26 (1), (2)
* Section 28 (9)
*Section 154 (1)

* Section 254 (2)

Company No.
9557 | T
NOTICE OF RESOLUTION

MALAYSIA NATIONAL INSURANCE BERHAD

To the Registrar of Companies,

At an Extraordinary General Meeting of the members of MALAYSIA NATIONAL
INSURANCE BERHAD duly convened and held at Level 26, MINI Twins, 11 Jalan Pinang,
50450 Kuala Lumpur on the 25th day of September, 1998, the ordinary resolution set out
below / in the annexure marked with the letter " A " and signed by me for purposes of
identification / was duly passed /-asreed-to-

Dated this 5th day of October, 1998.




This is the annexure marked 'A’ referred to in the notice of resolution signed by me on the 5th
day of October, 1998.

ANNEXURE "A"

4y ORDINARY RESOLUTION
- INCREASE IN AUTHORISED CAPITAL

That the authorised share capital of the Company be increased from RMS50,000,000 to
RM500,000,000 by the creation of an additional 450,000,000 Ordinary Shares of
RM1.00 each and that all such new shares shall rank pari passu in all respects with the
existing issued ordinary shares of the Company; -

And that the first sentence of Clause 5 of the Memorandum of Association be altered
to read as follows:

“The capital of the Company is RM500,000,000 divided into 500,000,000 Ordinary
Shares of RM1.00 each”. ‘

(i) BONUSISSUE

That the sum of Ringgit Malaysia: One Hundred and Twenty Million Only
(RM120,000,000) being part of the amount standing to the credit of the General
Reserves Accounts in the books of the Company for the year ended 31 March 1998 be
capitalised and accordingly the Directors be and are hereby authorised to appropriate
the said sum credited as fully paid up to the holders of the Ordinary Shares in the
proportion of four (4) shares of RM1.00 each for one (1) Ordinary Share held by the
respective shareholders at the close of business on 24 September 1998.

That such new shares when allotted shall rank for dividends declared in respect of the
year ending 31 March 1999 and rank pari passu in all respects with the existing shares
of the Company, and that the Directors shall have full power to do such acts and things
required to give effect on the said capitalisation, allotment and distribution.

(iiiy USE OF COMMON SEAL

That authority be and is hereby given to the Secretary to affix the Company’s Common
Seal onto the new share certificates to be issued in accordance with the provisions of
the Company’s Articles of Association and to lodge the necessary documentation to the
relevant authority to effect the abovementioned resolution.



FORM 28
Companies Act, 1965
Section 62 (4) and 335 (2)

Company No.
0557 | T

NOTICE OF INCREASE IN SHARE CAPITAL

MALAYSIA NATIONAL INSURANCE BERHAD

To the Registrar of Companies,

1. Malaysia National Insurance Berhad hereby gives notice that on the 25th day of
September, 1998, the authorised share capital of the company was increased from
RM50,000,000/- to RM 500,000,000/-.

2. The additional capital is divided as follows:

450,000,000

Dated this 5th day of October, 1998,

NOOR AZW ’u SUDIN LS006071

Secretary

</
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PEJABAT PENDAFTAR SYARIKAT
(Registry of Companies)
MALAYSIA

Boranc 20
ARKTA SYARIKAT 1965
[Seksyen 26 (3)]

No. Syarikat

8557 T

PERAKUAN PEMERBADANAN ATAS PERTUKARAN
MENJADI SYARIKAT AWAM '

Adalah diperakui bahawa

MALAYSIA NATIONAL INSURANCE SDN. BERHAD

yang telah diperbadankan di bawah Akta Syarikat 1965, pada

28 haribulan April .19 70 | sebagai sebuah
syarikat berhad menurut syer, telah pada 27 haribulan
0gos ,1997 , bertukar menjadi suatu syarikat awam

dan bahawa nama syarikat itu sekarang ialah
MALAYSIA NATIONAL INSURANCE BERHAD

Diberi di bawah tandatangan dan meterai saya di Kuala Lumpur

pada 27 haribulan  0Ogos 1997

IBorang inl diterjemahkan oleh Peguam Negara, Malaysla, menurut Pemberitahu Undangan No. 12 tahun 1964:;
PN {SBK) 23 P. 11, P.5. 7/81 Jid. 2],
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Company No: 9557-T

FORM 11

Companigs Act 1965

" Section 21 (2)
* Section 26 (1), (2)
* Section 28 (9)
*Section 154 (1)

- * Section 254 (2)

NOTICE OF RESOLUTION

MALAYSIA NATIONAL INSURANCE SDN BERHAD

To the Registrar of Companies,

At a general meeting of the members of MALAYSIA NATIONAL INSURANCE SDN BERHAD duly
convened and held at Level 26, MNI Twins, 11 Jalan Pinang, 50450 Kuala Lumpur on the 1st day of
July, 1997, the special / ordinary resolution set out below / in the annexure marked with the letter " A" and.
signed by me for purposes of identification / was duly passed / agreed to.

CONVERSION TO A PUBLIC COMPANY LIMITED BY SHARES

That the Company be converted to a public company limited by shares in accordance with the directive
of Bank Negara Malaysia, and that, accordingly:

(a) the name of the Company be changed to Malaysia National Insurance Berhad;
(b) that the Articles of Association of the Company be amended as follows:

Title Line on page 1
The substitution of the -words "Malaysia National Insurance Sdn. Berhad" with "Malaysia
National Insurance Berhad";

" Article 2 (Meanings)
The substitution of the words "Malaysia National Insurance Sdn. Berhad" with "Malaysia
National Insurance Berhad”;

Article 3 (Private Company)
Deletion thereof;

Articles 23 to 27, inclusive (Transfer of Shares)
Deletion thereof and substitution with the following:



Dated this__8th__day of_July , 1997 .

Company No: 9557-T
23. Subject to the provisions of these Articles, any member may transfer all or any of his
shares, but every transfer must be in writing, and in the form approved by the Stock Exchange
upon which the Company is listed and must be left at the Office accornpanied by the Certificate
of the shares to be transferred, and such other evidence (if any) as the Directors may require to
prove the title of the intending transfer. (Marginal notes: Transfer in writing 1o be left ar
registered office)

24, The instrument of transfer of any share shall be executed by or on behalf of the
transferor, and the transferor shall be deemed to remain the holder of the share until the name
of the transferee is entered in the register of members in respect thereof. (Marginal notes:
Transfers to be executed by the transferor)

25, There shall be no restriction on the transfer of fully paid up shares but the Directors may
in their discretion and without assigning any reason therefore decline to register any transfer of
shares upon which the Company has 4 lien and in the case of shares not fully paid up may refuse

to register a transfer 1o a transferee of whom they do not approve. If the Directors refuse to -

register a transfer of any share, they shall within one month after the date on which the transfer .

was lodged with the Company, send to the transferor and transferee notice of refusal as required
by the Act. (Marginal notes: Director's power to decline to register)

26.  The Company shall be entitled to charge a fee not exceeding one ringgit (RVI1) on the
tegistration of every transfer. (Marginal notes: Transfer fee)

27.  'The registration of transfers may be suspended at such times and for such periods as the
Directors may from time to time determine provided always that such registration shall not be
suspended for more than thirty (30) days in any year. (Marginal notes: Registration of transfers
may be suspended)

Articles 29 to 31, inclusive (Transmission of Shares)
Deletion thereof and substitution with the following:

29. A person entitled to a share by transmission shall be entitled to receive. and may give a
discharge for any dividends or other moneys payable in respect of the share, but he shail not be
entitled in respect of it to receive notice of or to attend or vote at meetings of the Company or.
save as aforesaid, to exercise any of the rights or privileges as a member unless he shall become
a member in respect of the share. (Marginal notes: Person entitled may receive dividends without
being registered as a member but may not vote) )

NOOR AZWA, DIN {(LS006071)

MALAYSIA NATKONAL INSURANCE SDN BERHAD {9557T)
Level 26, Tower 1, MNI Twins, 11 Jalan Pinang

50450 Kuefla Lumpur

2448

" Strike out whichever references to seclions are inapplicable.

+Strike out whichever is inapplicable. : )

+Where the copy of the resolution is annexed, the annexure is to be endorsed as follows: "This s the annexure marked
‘A'referred {o in the notice of resolution signed by me on the ... dayof........19........"

1




FORM 11

COMPANIES ACT, 1965 ,
*Section 21(2)

*Section 26(1),(2)
*Section 28(9)
*Section 154(1)
*Section 254(2)

NOTICE OF RESOLUTION

MALAYSIA NATIONAL INSURANCE SDN BHD

--------------------------

To

The Registrar oi Companies
Kuala Lumpur,

At an Extraordinary General Meeting of the members of

MALAYSIA NATIONAL. INSURANCE. SDN BHD... duly convened and held at
4TH FLOOR, KOMPLEKS ANTARABANGSA,. JALAN. SULTAN.ISMAIL, KUALA LUMRUR ..
on the..16th day of ...July....1985... the + mpomird./ ordina?y
resolution set out + below / + was duly passed.

ORDINARY RESOLUTION:

(1) INCREASE IN AUTHORISED CAPITAL

That the authorised capital of the Company be increased
from M$30,000,000 to M$50,000,000 by the creation of
20,000,000 ordinary shares of M$1.00 each and that all
such new shares shall rank parri passu in all respects
with the existing {issued ordinary shares of the Company.

ORDINARY RESOLUTION:

(11) BONUS ISSUE

That it is desirable to capitalise the sum of M$10,000,000
being part of the sum standing to the credit of the company's
General Reserve Account and accordingly that such sum be
capitalised and that the directors be and are hereby authorised
and directed to appropriate such sum to the holders of

ordinary shares registered at the close of business on

16th July 1985 in proportion to the number of ordinary.

shares then held by them respectively in paying up in full
10,000,000 of the unissued ordinary shares in the Capital of the
Company, such shares to be allotted, distributed and credited
as fully paid up to and amongst such holders in the proportion
of one new share for every two ordinary shares then held,

and that such shares shall rank for all purposes parri passu

Dated this 17th day of July 1985




FORM 23

Sections 62(4) and 335(2)
Companies Act, 1965

NOTICE OF INCREASE IN SHARE CAPITAL

MALAYSIA NATIONAL INSURANCE SDN BERHAD

-------------------------------------

1. we MALAYSIA NATIONAL INSURANCE SDN BHD. . hereby gives notice that on .
the JﬁTH. day of ....WWLY.... 19 85.. the authorised. share capltal
of the company was 1ncreased from M$30,000,000. .. ... RXAUX XXM T O
M$50,000,000 ... .. ... REERRXE

2. The additional capital is divided as follows :-

.

Nominal Amount"
Number of Shares : -Class of Shares 0f Each Share*
20,000,000 _ ORDINARY M$1.00
Dated this ..MEM aay or .04, .. 19 8

------------------

EXRKREERXS $AX

Secretary+t

Pﬁ%ﬁﬁﬁﬁimﬁ’&’é‘fﬂ
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FORH 11 *SECTION 21 (2)
®*SECTION 26 (1)

COMPANIES ACT, 1965 *SECTION 28 (9)
*SECTION 154 (1)
NOTICE OF RESOLUTION *SECTION 254 (2)

MALAYSTA NATIONAL INSURANCE SDN. BHD,

To
The Registrar of Companies
XKuala Lumpur.

At an Extraordinary General Meeting of the members of

MALAYSIA NATIONAL INSURANCE SDN. BERHAD duly convened and held

‘I-...."'-.....'."....‘.I...-l'......

at 4th Floor, Kompleks Antarabangsa, Jalan Sultan Ismail, Kuala

-....................I....'.....‘..-.......l..."..l'-...."

Lumpur on the 1st November 1984, the +specisl / ordinary

* 008 ee 9 69 e hSeeEeN

resoluticn set out + below / + was duly passed.

ORDINARY RESOLUTION :

(1) INCREASE IN AUTHORISED CAPITAL

That the authorised capital of the Company be
increased from ¥$10,000,000 to M$30,000,000 by
the creation of 20,000,000 ordinary shares of
M$1.00 each and that all such new shares shall
rank parri passu in all respects with the
existing issued ordinary shares of the Company.

ORDINARY RESOLUTION :

(ii) BONUS ISSUE

That it is desirable -to capitalise the sum of
$10,000,000 being part of the sum standing to

the credit of the company's General Reserve

Account and accordingly that such sum be capitalised
and that the directors be and are hereby authorised
and directed to appropriate such sum to the holders
of ordinary shares registered at the close of
business on 1lst November 1984 in proportion to the
number of ordinary shares then held by them res-
pectively in paying up in fu1l 10,000,000 of the
unissued ordinary shares in the Capital of the
Company, such shares to be allotted, distributed and
credited as fully paid up to and amongst such holders
in the proportion of one new share for every ome-« ..
ordinary share thea held, and that such shares shall
rank for all purposes parri passu with the existing
issued ordinary shares of the Company.

L

Dated this 1st day of November 1984. /ﬁ,fﬂht-_7:>

* o w B a8 9GP sesesa
a e 9 s easvE o0

’ SECRETARY



FORM 28

Sections 62(4) and 335(2)
Companies Act, 1965

NOTICE .OF INCREASE IN SHARE CAPITAL

-----------------------------------

To the Registrar of Companies,

1. wWeMALAYSIA NATIONAL INSURANCE SDN BHD hereby gives notice that

...............................

on the 18% day of Nov. 198 4 the authorised share capital of

------------

------------

delblazs .

2. The-additional capital is divided as follows :-

e
%

» - Nominal Amount‘
Number of Shares Class of Shares of Each Share*
20,000,000 ORDINARY . - N$1.00

Dated this 18t day of ROV, 15 84.

---------------

plreater
Secretury+
Arent=ru=fudnoasn +

*1f the amounts inserted are not quoted in Malaysian currency the
currenrv in which thev are auoted 1s to be svecified.
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BORANG %
ACT SHARIKAT, 1965
[Sekshen 16 (4}

No. Sharikat
269 /70

PERAKUAN PERBADANAN SHARIKAT SENDIRIAN

ini ada-lah memperakui bahawa MALAYSIA NATIONAL
INSURANCE SDN. BERHAD ada-lah di-perbadankan di-bawah
Act Sharikat, 1965, pada dan mulai dari 28 haribulan April,
1970, dan bahawa sharikat itu ia-lah® sa-buah sharikat berhad
menurut sher dan bahawa sharikat itu ia-lah sa-buah sharikat

sendirian.

Di-buat di-bawah tandatangan dan meteri saya, di-Kuala

Lumpur pada 28 haribulan April, 1970.

(S. Sambasivam, A.M.HN.)
Timbalan Pendaftar Sharikat
Malapsia. -



THE COMPANIES ACT, 1965

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OFF ASSOCIATION
OF

MALAYSIA NATIONAL INSURANCE' SDN. BERHAD

1. The name of the Company is MALAYSIA NATIONAL INSURANCE
SDN. BERHAD. : .

2. The registered office of the Company will be situate in Malaysia.

3, The objects for which the Company is eslabiished are:—

m

(2}

(3)

@
(5)

(6)

£

(8)

%

To transact every kind of insurance and re-insurance business
including ordinary life insurance and inswrance agains| death by
accident and e co-insure, fe-insure or retrocede cvery kind of
risk and to do all such other things as are incidental or conducive
to the attainment of those objects.

To acqyuire and undertake the whole or any part of the business
property and liabikities of any Company carrying on any business
which this Company is aulhorised 10 carry on,

To undertake and execute trusts of all kinds and ‘lo acl as trustee
executor or administrator receiver guardian comitlee or in olher
fiduciary position and generafly to transact all kinds of trust and
agency business either gratuitously or otherwise.

To do all kinds of guaraniee business,

To enter into partnership or into arrangement for sharing profits
union of inlerests reciprocal concession or otherwise with any
person or limited company carrving on or engaged in or about to
carfy on or engage in any business or tramsaction which this
Company is authorised to carry on or engage in or any business
or transaction capable of beinz conducled so as directly or
indirectly to benefit this Company.

To take or otherwise acquire hold and dispose of shares stock or
debentures in any other limited company having objects altogether
or in part similar to those of (his Company or cartying 0n any
husiness capable of heing conducled so as directly or indirectly
1o benefit this Company.

To promote any fimited company or companies for the putpose
of acyuiring ail or any of the property and liabilities of this
Company or of any company or firm carrying on a Jike business
or for any other purpose which may seem caiculated directly or
indirectly to benefit this Company,

To eslablish subsidise or aid any instilution association clubs
and conveniences for the benefit of the Company's employees or
ex-employees and to granl money for these purposes or zny of
thern,

To sell or dispose of the business property and undertaking of
the Company. or any part thereof. for such consideration as the
Company may think fit. and in parlicular for shares, debentures or
securities of any other Company having objects altogether or in
part similar to those of this Company. -



(10)

(n

(12}

(13

(14

(15)

(16)

(17}

(18)

(19

(20)

21}

122)

(23)
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Generally 10 purchase, take on lease or in exchange, hire or
otherwise zcquire Bny reai and personal property, and any rights
or privilepes which the Company may think necessary or conve-
nient for the purposes of its business; and in particular any tand
buildings or easements.

To sell, improve, develop. exchange, Jease. morigage, dispose of,
turn 1o account, or olherwise deal with, all or any part of the
property and rights of the Company.

To undertake contracts for the purchase. sale and administration
of real and personal estale and mortgege and loan operations
thereon.

To amalgamate with any other Company having objects altogether
or in part similar to those of this Company.

To construct, maintain, and allter any building, necessary or
convenient for the purposes of the Company.

To invest and deal with the moneys of the Company not imme-
diately reguired in such manner as may from time to time be
determined and in particular in puschasing or otherwise acguiring
and holding shares in any company or corporalion association
or society.

To lend money to any person firm company or corporalion and
on such terms as may seem expedient.

To borrow or raise or secure lhe payment of money in -such
other manner as the Company shall think fit. and in particular
by the issue of debentures or debenture stock. perpetual or
otherwise. changed upon alt or any of the Company’s property
{both present and future). including its uncalled capital, and to
purchase, redezm, or pay ofl any such securities.

To distribute any of the properly of the Company in specie
among the Members but so that no disiribulion amounting to a
reduction of capital be made except with the sanction (if any)
for the time being required by law,

To enter into any arrangements with any governments or author-
ities supreme, municipal. local or otherwise that may seem con-
ducive to the Company's objects or any of them and to obtain
from any such government or authority any rights privileges. and
concessions which the Conipany may think it desirable to obtain
and to carry oul exercise and comply wilh any such arrangements,
rights privileges and concessions.’

To draw, make, accept. endorse, discount, execute and issue
promissory notes, bills of exchange. bills of lading, warrants,
debentures and other negotiable or transferable instruments.

To obtain any provisional order or Act of Parliameat for enabling
tie Company 10 carry any of its objects into eflect or for ellecling
any modification of the Company's constitution or for any other
purpose which may seem expedient and to oppose any proceed-
ings or applications which may seem calculated directly or
indirectly 1o prejudice the Company's interests.

To do all or any of the above things in any part of the world
and as principals, apents. conlractors. or otherwise, and by or
through agents, or otherwise, and either alone or in conjunction
with others, and to procure the Company to be registered and
recognised in any parl of the world.

To do atl such other things as are incidental or conduc:'ive to the
attainntent of the above objects,
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The obiects set forth in any sub-clause ol this clause shall not except
when the context expressly so reguires be in any wise limiled or restricted by
reference to or inference from the terms of any other sub-.clause or by the name
of the Company. None of such sub-clauses or 1he objects therein specified or the
powers thereby conferred shail be deemed subsidiary or auxiliary merely to the
objects mentioned in the first four sub-clanses of this clause, but the Company
shall have full power to exercise all or any of the powers conferred by any part
of this clause in any parl of the world and nnlwithstanding that the business
undertaking property or acts proposed o be transacied acyuired dealt with or
periormed do not [all within the objects of the first four sub-clauses of this clause.

4, The liability of the members is limited.

5. The share capital of the Company is $10,000,000 {Malaysian Currency},
divided into 10.000,000 shares of $1/- each. The shares in the original or any
increased capital may be divided into several classes. and there may be altached
thereto respeclively any preferential, deferred or other special rights, privileges,
conditions or resiriclions as to dividends. capital. voting or otherwise.

WE. the several persons whose names and addresses are subscribed, are
desirous of being formed into a Company in pursuance of this Memorandum of
Association and we respeclively agree to take the number of shares in the
capital of e Company sel opposite our respective names.

Number of Shares

Names, Addresses and Description of
taken by each

Subscribers Subscriber
SUJAK BIN RAHIMAN,
289, Jalan Venning.
Kuala L.umpur, Government Servant One
ABDUL SHUKOR HASSAN. Company Executive
588, Jin. 17117,
Petaling Jaya. One

Dated this 28th. day of April, 1970,

* Witnesses Lo the above signatures:—

TAIB BIN RASAK,
3174, Jin. 5/44,
Petaling Garden, Petaling Jaya,
Accountant,
Perbadanan Masional Berhad.



THE COMPANIES ACT, 1965

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

o

MAI;AYSIA NATIONAL INSURANCE SDN. BERHAD

TABLE A

I. The reguiations in Table A in the Fourth Schedule to the Companies
Act 1965. shall nat apply to the Company except so far as the same are Tepeated
or contained in these Articles.

2. 1In the construction of these Articles of Association the following words
shall have the respective meanings hereby assigned to them unless there be
something in the context inconsistent thepewith:—

WORDS

MEANINGS

“These Articles™ ...

“Chairman”
“Dividend™

“The Company” ...
*The Directors™ ...

“In writing”

*Member”
“Month™
“The Office”
“The Board”

“The Act”
“The Seal”
“Secretary”

“The Statutes™

These Asticles of Associalion as originally framed or as
from lime (o lime aktered by Special Resolution.

The Chairman of the Board of Directors,

Inciudes bonus.
Malaysia MNalional Insurance Sdn. Berhad

The Directors for the time being of the Company as a
body or a quoruin of the Directors present at a meeling
of the Direclors,

Wrillen or produced by any substitule for wriling or partly
one and partly another.

A mewmber of tie Comipany.
Calendar month,
The registered ollice of the Company.

The Board of Directors of the Company (other than Jocal
beards appointed under Article 93) of the Directors present
at a duly convened meeting of the Directors at which a
guorum Is present.

The Companies Act, 1965,
The Commeon Seal of the Company.

The Secrctary or joint Secretaries of the Company appeinted
by the Directors under Article 109 of these Articles.

The Act any every other Act for the time being in force
concerning joint stock companies and affecting the Comipany.

The expression “debenture” and “debenture holder™ shall ‘include
“debenture siock™ and “debenture stock holder™.

Words importing the singular number only shall include the plural nuember
and vice versa. e

Words importing the masculfine gender only shall include the feminine

gender,

Words importing persons shall include corporations.

Save as aforesaid any words or expressions defined in the Statutes shall,
if not inconsistent with the subject or conlext, bear the same meaning
in these Articles.

The marginal notes are inserted for convenience only and shall not affect
the construction of these Articles.
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PRIVATE COMPANY

Rettrictions 3, The Company is to be a privaie company and accordingly the
E"“)r:pr::g}e foliowing provisions shall have eflect namely:— ‘

{a) The right 1o transfer shates in the Company shall be restricted
in manner hereinafler appearing.

{t) The number of members of the Company {exchisive of persons
who are in the employment of the Company and of persons who
having been formerly in lhe employment of the Company were
whilst ih such employment and have continued after the deter-
mination of such employment to be members of the Company)
shall be fimited to fifty; provided that where two or more persons
hold one or more shares in the Company jointly they shall for
the purposes of this paragraph be ireaied as a single member.

{c) . No invitation shall be made to the public to subscribe for any
shares or debentures of the Company.

id) No invitation shall be made to the public to deposit money with
the Company for fixed periods or payabie at call. whether bearing
or not bearing interest.

.. ... SHARE CAPITAL £
4. The authorised share capital of the Company is $50,000,000
Authorised divided into 50,000,000 Ordinary Shares of $1.00 each.

Share Capital

lssue of s (A) Without prejudice to any special rights previously conferred on

Shares the holders of any shares or class of shares for (he time heing (which special
rights may be varied or abrogalcd omly in the manner provided by the next
following Arficle) any share in the Company may be issued with such preferred.
deferred or olher special rights or restrictions. whether in regard to dividend.
voting. rewrn of capital or otherwise, as the Company may from time to time
by Ordinary Resolution determine, and subject to the provisions of the Statutes
the Company may issue Preference Shares which are or at the option of the
Company are to be liahle to be redesmed on such terms and in such manner
as the Company before Lhe isswe thereof may by Ordinary Resolution determine,
provided however that shares shail not be issted 10 transfer a controliing interest
in the Company without the prior approval of members in General Meeting.

(AMENDED AT AN EGM HELD ON JULY 16, 1985) ﬁg‘:
3
&

(B) Article 5 of these Articles shall be subject to the following
restrictions that is to say:—

(i) No Director shall participate in an issue of shares to enmployees
of the Company uniess the members in General Meeting have
approved of the specific aliohinent to be made to such Director
and unless lie holds oflice in the Company in an execulive capacity.

(ii) No issue of Preference Shares shall be made which would result
. it the toral nominal value of the issued Preference Shares exceeding
the total nominal value of fhe issued ordinary shares at the time
of such issus. .

VARIATION OF RIGHTS

How special . 6. I at any time the share capital of the Company by reason of the .
rights of issue of preference shares or otherwise is divided into diflerent classes of shares,

shares may the repayment of such preference capital or all or any of the rights and privileges

be varied. attached la each class may swhjecl to the provision of the Companies Act be -

varied. modified, commuled. abropated. alfected or dealt with with the sanction
of a Special Resolulion passed at a separate General Meeting of the holders of
the shares of that class but not otherwise. To every such separate General
Meeting the provisions of these Articles relating 1o General Meeting of the
Company and o proceedings (hereat shall mutatis muiendis apply. bul so that
the nccessary quorum shall be two persons at least holding or tepresenting by
proxy one-third in nominal amount of the issued shares of the class (but so that
if at any adjourned meeting a guorum as above defined is not present. any two
holders of shares of the class presenl in person or by proxy shall be a quorum)




7.

and thal any holder of shares of the class present in preson o by proxy may
demand 2 poll. and that every such hokler shall on a poll have one vole for
every share of the class ekl by him.  Provided however that in the event of the
necessary majority not having been obtained in the manner aforesaid consent in
writing way be secured from members holding al least three-fourths of .the issued
shares of ihe class and such conseat if obiained within two months from the
dite of the scparate General Mecling shall have the Torce and validity of a
special resolution duly carried by a vole in parson or by proxy.

7. ‘The riphts conferred upon the holders of the shares of any class with
preferred or ofher rights <hndl not. unless otherwise expressly provided by the
terms of issue of the shaies of thal class, e decmed (o be varied by the creation
or issue of lurther shares ranking as repards participation jn the profits or assels
of the Company in some or in ali respects pari passi therewith but in 10 respect
in priorily therelo,

% The Company may exercise the powers of paying conunissions conferred
by Scction 58 of the Act provided that the rate per cenl, oF the amount of the
commissian paid or apreed 1o be paitd shall be disclosed i the manuer required
by the said Section. and the rate of the commission shall not exceed the rale of
H) per cent of the price al which the shares i respect wiereof the same is paid
are issued or an amount cgual 1o 1) per cent of such price (as the case may bel.
Such commission may be satisfied by the payment of cash or the allotment of
fully or parily paid shares or partly in one way and partly in the other. The
Company may also on any issue of shures pay such brokerage as wiay be lawlul.

9. Where any shares are issued for the purpose of raising money to
defray the expense of (he cansl fuclion of any works or buildings. or the provision
of any plant which cannot be wmade profitihic for a iengthened perich. the Company
may pay inlerest on so mueh of such share capital as is for the time heing paid
up for the period and subject (o the conditions and restrictions mentioned in
Section 69 of the Acl anid may charge to capital as part of the cost of the con:
struction of the works, buildings or plants. * T

10. Fxcept as required by jaw, no person shall be recognised by the
Company as holding any shiare upon any lrusl and the Campany shall not be
bound by or he compelied in any way to recopnise (cven when having nalice
therenl} any equitabie, comtingent. future or partial interest in any share. or any
interest in any fractional part of a share, or (except as pravided by these Arlicles)
any olher rights in respeet of any share. excepl an absolute right o the entirety

therea! in the repistered holder,

§1. Fvery person whose name is entered as a member in the register of
members shali he entitled without payment Lo receive within two maonths after
aliotment or within one mwonth of kxlgment of transfer (or within such other
neriod as the conditions of issue shall movide) one cerlificate in respect of each
class of shares held by him Tor all his shares in that class or several cerlificates
each for one or more of his shates in any onc class upon paymct of Si/- (or
such ‘lesser sum as ihe Directoes shall from time o fime determine} for every
cerlificate after the Nirst. Fvery cerlilicate shall be wmder the seal and shall
specify the shares 0 which il relates. and the amaunt paid upon  \hereon,
Provided that in respect of a share or shares held joimly by several persons, the
Company shafl not be bound 10 issue more thnn one cerlificale n_ngl clclwc_ry of a
cerfificate for a share to one of several joint-holders shall be sullicient delivery to

all such holders.

2. 1f a share certilicate be defaced. Jost or destrayed., it may be rencwed
on pavinest of a fee of $1/- or such lesser stw and on such terms (il any) as lo
evidence and indenmily as the Dircctors miay think it

LIEN ON SHARES

{3, ‘The Company shall have a first and paramount fien on every share
(nol being a folly paid up share) for all monies (whether presently payable ar nol)
called or payable at a fixed time in 1espect of thal share such fien shall extend
only to the specilic shares on which such calls or instalments are for the time
being unpaid and Lo all dividends from time to hme declared in respect of such
shares. 1 he Company shnll also have a first and paramount lien on ail shares
{whether fully paid or not) Tor all monies which the Company may be called
upon by law Lo pay in respect of the shares of any member or deceased member
whether such shares shall be held solely or jointly. The Directors may at any
\ime declare any shares o be wholly or in part exempt from the provisions of

this Article.
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14, The Company may sell in such mannct es the Directors think fit any
shares on wiich the Company has a fien. but no sales shall be made unless a
sum in respect of which Lhe lien exists is presentiy payable, nor until the expiralion
of fourtesn days afler a notice in writing, staling and demanding payment of
such part of the amount in respect of which the hen exists as is presently payable,
has been piven to (he registered hokler for the time being of the share, or the
person entitied therelo by reason of his death ur bankruplcy.

15. To give eflect to any such sale the Directors may aulhorise some
person Lo transfer the shares sold to the purchaser thereof. The purchaser shall
be registered as the holder of the shares comprised in any such (ransfer and he

shall not be

bound to see to the applicalion of the purchase money nror shall his

Gitle 1o the shares be affected by any irregularity or invalidily in the proceedings in

reference to

the sale and the remedy of the former holder of such shares or of

any person claiming under or through him in respect of any alleged irrepularity
or invalidity shali be against the Company in damages only.

16. The proceeds of the sale shall be received by the Company and applied

in payment of such part of the amount in respect of which the lien exists as 1S
presently pavable and the residuc (if any), shall be paid to the member whose
shares have been sold or his executors, administrators. or assigns or as he directs.

CALLS ON SHARES

17. The Directors may from time to (ime make calls upen the members .
in respect of any monies unpaid on their shares (whelher on account of the -
nominal value of the shares or by way of premiumn) and not by the conditions of
aliotment thereof made payable at fixed times. and each member shall (subject
to receiving at least [ourteen days nofice specifying the time or times and place of
pavment) pay to the Company al the time or times and place so specified the

amount called on his shares.
Direclors may delermine.

A cali may bc revoked or postponed as the
A ca]l siall be deemed to have been made at the

lime when the resolution of the Directors authorising the call was passed and
may be required 1o be paid by instaiments.

}8. The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof.

19. If & sum calied in respect of a share is not paid before or on the day
appointed for payment thereol. the person from whom the sum is due shall pay
interest on the sum from the day appointed for payment thereof ta the time of
actual payment at such rate. as the Direclors may deiermine, but the Directors
shall be at liberty to waive payment of such interest wholly or in part,

20. Any sum which by the terms of issue of a share becomes payable
allotment or al any fixed date, whether on account of the nominal value of Lhe
share or by way of premium. shall for the purposes of these Arlicles be decmed
to be a call duly made and pavable on the date on which by the terms of issue
the same hecomes payahle and in case of non-payment all the relevant previsions
of these Arlicles as to the pavaient of interest and expenses. forfeiture or otherwise
shall apply as if such sum had bzcome payable by virtue of a call duly made and

notified.

21. The Directors may on the issue of shares differentiate between the

22, The Directors may if they think fit receive from any member willing .

holders as to the amount of calls to be paid and the times of payment.

Lo advance the same, all or any parl of the monies uncalled and unpaid upon
any shares held by him and upon all or any of the monies so advanced may
tuntil the same would. but for such advance, beconie payable) pay inierest at such

rate as may, be agreed upon between the Directors and the member paying such -
suni in advance.

Except in a hquidation sums paid in advance of calls shall not

until the same would, but for such advance. have become payabie be treated
as paid up on the shares in respect of which they have been paid.

TRANSFER OF SHARES

23. The instrument of transfer of any share shall be executed by.or on
behalf of the transferor and transferee and. except as provided by the Statules,
the Transieror shall be deemed to remzin the holder of the share until the name
of the transleree is entered in the register of members in respect thereof.

-

.
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24. Subject to such of the restrictions of these Articles as may be appli-
cable any member may transfer all or any of his shares by instrument in writing
in any usual or common forin or any other from which the Directors or the
Stock Exchange of Malaysia may approve.

25, (A) The Directors may decline to register the transfer of a share
tnot being a fully paid share) to a person of whom (hey shall nol approve, and
they may also decline Lo register the transfer of a share on which the Company
has a lien or any (ransfer of shares, whether {ully paid-up or nol, made to an
infant or person of unsound mind, .

{B} The Directors may aiso deciine to recognise any instrument
of transfer unless

(i} a fee of §1 or such lesser sum as the Directors may from time to
time require is paid to the Company in respect thereof;

{ii) the instrument of transfer is accompanicd by the certificale of the
shares Lo which it relates and such other evidence as the Direclors
may reasonably require lo show the right of the translerer 1o
make the transler, and

{iti) the instrument of transfer is in respect of only one class of share.

(C) 1 the Directors refuse 1o register a transfer (hey shall within
one month after the date on which the transfer was lodged with the Company
send 1o the transferee nolice of the refusal,

26. The registration of transfers may be suspended at such times and for
such periods as the Directors may from lime to time determine, provided always
lhat such regisiration shall not be suspended for more than thirty days in any
vear. Fourteen days notice of intention to close transfer hooks shall be adver-
tised in the Press amd be piven lo the Stock Exchange of Malaysia upon which.

the Company is listed stating the purpose or purposes for which the books are ~

being closed. R
27. The Company shall be entitled to charge a fee not exceeding %!

on the registration of every probale. letters of administration, certificale of death

or marriage, power ol attorney, nolice in lieu of distringas or other instrument.

TRANSMISSION OF SHARES

28. In the case of the death of a member the survivor or survivors where
the deccased was a joint holder. and the lepal personal representative of the
deceased where he was a sole holder. shall be the only persons recognised by the
Company as having any litie to his interest in {he shures: but nothiag herein
contained shall release Lhe estale of a deccased joint holder from any liability
in respect of any share which had been jointly held by him with other persons.

29, Any person hecoming entitled to a share in consequence of the death
or bankrupicy of a member. nay. upon such evidence bcing produced as may
from {ime to time properly be required by the Directors and subject as hereinafter
provided. elect either (o be registered himsell as holder of the share or 1o have
some person nominated by him registered as the transferee thereof, but the
Direclors shall in either case have the same right to decline or suspend registration
as they would have had in the case of a transfer of the share by that member
before his death or bankruplcy as the case may be.

30. if any person so hccoming entitled shal elect to be registered himself
e shall deliver or send to the Company 2 nolice in writing signed by him and
stating that he so elects. Il he shall elect lo have another person registered he
shall testily his election by execuling to that other person & wvansfer of the share.
All fimitations. restrictions and provisions of these Articies relating to the right
10 transfer and the registralion of transfers of shares shall be applicable to any
such notice or transfer as aloresaid as if the death or bankruptcy of the member
had not occurred and the notice or transfer were a transfer signed by thal member.

3l. A person becoming entitlecd to a share by reason of the death or
bankrauptcy of the holder shall be entitied (o the same dividends and olher
advanlages 10 which he would be entitled il he were the registered holder of the
share. excepi that he shafl not before being registered as a member in respect of
the share be enlitied in respect of it to exercise any righl conferred by membership
in relation to meelings of the Company. Provided always that the Directors may
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at any lime give notice requiring any such person to elect either to be_reg:st.ere.d
himself or to transfer the share and if the nolice is nol complied with 'wuhm
ninely days the Directors may therealter wilhhold payment of all dividends,
bonuses or other monies pavabie in respect of the share until the reguirements of
the notice have been complied with,

FORFEITURE OF SHARES

32, If a member fails to pay any call or instalment of a call on the c!ay
appointed for payment thereof the Dircclors may at any trme thereafter during
such fime as any part of the call or instalment remrains unpaid serve a nolice on
him requiring payment of so much of the call or instalment as is unpaid
together with any inierest and expenses which may have accrued by reason of
such non-payment.

33. A nolice shall name a further day {not earlier than the expiration
of fourleen days fraom the date of service of the naticel on or before which the
payment required by the nofice is to be made, H shall slale that in the evenl
of non-payment on or before the time appointed lhe shares in respect of which
the call was made will be liable to be forfeited,

34. I the requirements of any such nolice as aforesaid are not complied T
with any share in respect of which Lhe nolice has been given may at any time
thereafler before the payment required by the nolice has been made be forfeited
by a resolution of the Direclors to that effect. A forfeiture of any share shall
include all dividends in respect of lhat share not actually paid before the for- -
feiture, notwithstanding that they shail have been declared.

35. A forfetled share may be sold or otherwise disposed of on such terms «
and in such manner as the Direclors think fit and at any time belore a saie or '
disposition the forfeiture may be cancelled on such terms as the Direclors think
fit,

36. A person whose shares have been forfeited shall cease 1o be a member
in respect of the forfeited shares but shall notwithstandisig remain liable 1o pay
1o the Company all monies which at the «date of forfeiture were pavable by
lim to the Company in respect of the shares but his liabilily shall cease if and when
the Company shall have received payment in [ull of all such monies in respect
of the shares.

37. A siatutory declaration in writing that the declasant is a Director
ar the Secretary of the Company and (hat a share in the Company has been
forfeited on the date staled in the declaration shaill be conclusive evidence of
the facts therein staled as apainst all persons clabming 10 be enlitled o the share.
The Company may receive the constderation, if any, given for the share on any
sale or disposition thereof and may execute a transfer of the share in favour of
the person to whom the share is sold or disposed of and he shall thereupon be
registered. as the holder of the share and shall not be bound to see 1o the appli-
cation of the purchase money, if any wor shall his titie to the share be aflected
by any irrepularity or invalidity in Lhe proceedings in reference to the forfeiture,
sale or disposal of the share,

38. The provisions of these Arlicles as to forfeiture shall apply in the
case of non-payment of any sum which. by the terms of issue of a share, becomes
payable at a fixed time, whethe: on accounl of the nominaf vailue of the share
or by way of premium, as if the same had been pavable by virtue of a call duly
made and nolified.

CONVERSION OF SHARES INTO STOCK

39. The Company may by Ordinary Resolution convert and paid up
shares into stock, and re-converl any stock into paid up shares of any denomina.
tion.

40. The holders of stock may transfer Lhe same or any parl thereof in
the same manner. and subject to the same regulations as and subject 1o which
the shares from which the stock arose might previously to conversion have been
transferred. or as near thereto as circumistances permit: and the Directors may
from time to time fix the minimum amount of slock trans{erable.




anm

e

it

41, The holders of stock shall, according to the amount of stock hsld by
them have the same rights privileges and advantages as regards dividends. voting
at meelings of the Company. and other matlers as il they heid the shares {rom
which the stock arose but no such privilepe or advaniage {except parlicipation
in ihe dividends and profits of the Company and in the assets en winding-up)
shall be conferred by an amount of slock wiich would not, il existing in shares,
have conferred thal privilege or advantage.

ALTERATION OF CAPITAL

42. The Company may from tiine to time by Ordinary Resolution increase
ils capital by such sum to be divided into shares of such amounts as the resolution
shall prescribe.

43. Al new shares shall be subject lo the same provisions of these Articles
with reference 1o allotment. payment of calls, lien, transler, transmission, forfeiture
and otherwise as the shares in the original share capital.

44. The Company may by Ordinary Resolution

(A) Consolidate and divide all or any of its share capilal into shares
of larger amounts than its existing shares.

(B) Cancel any shares which at the dale of the passing of the reso-
iution have not been taken, or agreed o be taken, by any person
and diminish the amount of its capital by the amount of shares
so cancelled. -

(C) Sub-divide shares. or any of them inlo shares of smaller amount
than is fixed by the Memorandum of Assaciation {(subjéct,
nevertheless. ta (ke provisions of the Statutes). and so that the
resolution whereby any share is sub-divided may determmine that,
as between the holders of the shares resulting from such sub-
division. one or more of the shares may bave any such preferred
or other special rights over. or may “have such delferred rights.
or be subject to any such resirictions as compared with the
others as the Company has power (o altach Lo unissued or new

shares,

45, The Company may by Spectal Resolulion reduce its share capital. any
capilal redemption reserve fund or any share premium accounl in any manner
and wilh, and subjecl to. any incident authorised. and consent required by law,

GENERAL MEETINGS

46. The Company shall in each year hold a General Meeting as its Annual
General Meeting in addition lo any other meetings in that year and shall
specify the meeting as such in the notices calling it: and not more than fifteen
months shall elapse between the dale of one Annual General Meeting of the
Company 2nd that of the next. The Company shall hold its Statutory Mecting
within a period of not less than one month nor more than three months from
the date on which the Company is entitled to commence business and subject .to
and in accordance with Section 142 of the Act,

47, All General Meceting olher than Annual General Meelings .and the
Statutory Mecling shall be called Extraordinary General Meetings. :

48. The Directors may whenever they think fit and shall on requisition
in accordance with (he Statules convene an Extraordinary General Meeling.

NOTICE OF GENERAL MEETINGS

49. An Annual General Meeting and any Exiraordinary General Meeting
at which it is propesed to pass a Special Resolution. shall be calied by wenty-
one day’s notice in writing at the least and any other Extrsordinary General
Meeling by fourieen days’ notice in writing at the least (exclusive in either case of
the day on which it is served or deemed to be served and of the day for which it
is given) in manner hereinafter mentioned to the Auditors and to all members
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other than such as are nol under the provisions of these Articles entitled to
receive such nolices from the Comipany. Provided that the accidental omission
{o give nolice Lo, or the non-receipt of & notice by, any person entitied thereto

shall not invalidate the proceedings at any General Meeting.

50. ¢a}) Every nalice calling a General Mecling shall specify the place
and the day and hour of the meeting, and there shall appear wilh reasonabie
prominence in every such motice a slaiemenl that a member entitled to attend
and vote is entitled 10 appoinl a proxy or proxics to atlend and vole instead of
him and that a proxy need not be a member of the Company.

{b) in the case of an Annual General Meeting the notice shall also
specify the meeting as such,

(¢) In the case of any General Meeling at which business other than
rouline business is to be transacted the nolice shalt specify the general nature
of such business and shall be accompanicd by a statement reparding the eflect
of any proposed as an Extraordinary Resolution or a Special Resolution the
notice shall contain a stalement to that eflect.

(d} In addition fourleen days’ notice of meetings shall be given by
advertisement in at least one daily national newspaper and in writing to the Stock
Exchange of Malaysiz on which the Company is hsted,

si. Rouline business shall mean and include only business transacted at
an Annual General Meeling of the foliowing classes, that is to say:—

(i} Declaring dividends.

(ii) Reading. considering and adopling the balance sheet, the reports”
of the Directors and Auditors and other accounts and documents
required to be annexed Lo the balance sheel,

{iif) Fixing the remuneration of the Directors.
(iv} Electing Directors in the place of those retiring,

(v) Appointing Audilors and fixing the remuneralion of the Auditors
or determining the manner in which such remuneration is to be
fixed.

PROCEEDINGS AT GENERAL MEETINGS

52 No business shall be transacted al any General Meeting unless a
quorum of members is preseat when the meeting proceeds to business. For all
purposes, the quorum shall be two persons personally present or represented by

proxy.

53. 1f within hall an hour from the time appointed for the holding of a
General Meeting a guorum is not present, the meeling. if convened on the
requisition of members. shall be dissolved. In any other case it shall stand
adjourned 1o such date. lime and place as the Directors <hall decide and if at such
adjourned meeting 2 quorum is nol present within half an hour from the (ime
appointed for helding the meeting, the meeting shall be dissolved.

54. The Chairman of the Brard of Directors shall preside as Chairman

" at every General Mecting. but il there be no such Chairman or if he is not

present” within fifteen minutes after the time appointed for the holding of the
meeting or is unwilling to act, the Direclors present may choose one of their
numiber (of if ne Director be present or i all the Direclors present decline to
take the chair, the members present shall choose one of their number) to be

Chairman of the meeting.

55. The Chairman may with the consent of any meetings at which a
quorum is present (and shall if so directed by the meeting) adjourn the meeting
from lime 1o time and from place to place but no business shall be transacled at
any adjourned meeting other than the business left unfinished at the meeting from
which the adjournment took place. Wien a mecting is adjourned for thirty days
or more. notice of the adjourned meeting shall be given as in the case of an
original meeting. Save as aforesaid it shall nnt be nccessary to give any nolice
of an adjournment or of the business to be transacted at an adjourned meeting.

]
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56. At any General Meeiing a resolulion put lhe vole of the Meeting
shall be decided on a show of hands unless a ol is {belore or on the declaration
of the result of the show of hands) demanded by either

(a} the Chairman of the Meeting: or
{b) any member present in person or by proxy and enlitled 1o vote.

Unless a poll be so demanded a declaration -by the Chairman of the
meeling that the resolution has been carried or carricd unanimousty or by a
particular majority or lost or not carried by a particular majority and an entry
to that effect in the minute book shall be conclusive evidence of the fact without
proof of the number or proportion of the votes recorded for or against such
resolution.  The demand for a poll may be withdrawn,

37, In the case of equality of voles on a poll the Chairman of the meeting
at which the poll is taken shall be entitled 10 a further or casting vole in addition
to any voles to which he may be entitied as a member,

58. If a poll is duly demanded it shall be taken in such manner (including
use of baitot or voling papers or tickels) as the Chairman of the nieeting may
direct and the result of a poll shall be deemed to be a resotution of the meeling
at which the poll was demanded. The Chairian of the meeling may (and if so
directed by the meeting shally appoint scrutineers and may adjours the meeling
to some place and time fixed by him for the purpose of declaring the result of
the poil, ’

59. A poll shall not be demanded on the election of a Chairman., A poil
demanded on a question of adjournment shall be taken forthwith. A poll
demanded on any other question shall be taken cither immediately or at such
subsequent time {not being more than thirty days from the date of the mecting)
and place as the Chairman may direct. No nolice nced be given of a poll not

taken immediately.

60. The demand for a poll shall not prevent ihe continuance of a meeling
for the transaction of any business other than the question on which the poll has

been demanded.
VOTES OF MEMBERS

Gl. Subject to any special rights er restrictions [or the time being attached
to any class or classes of share in the capital of the Company on a show of hands
every member who is present in person or by proxy shall have one vote and
ona poll every member who is present in person or by proxy shall have one vote
for every Ordinary Share of which he is the holder.

62. In the case of joint holders of a share the vole of the senior who
lenders a vale, whether in persor or by proxy. shall he accepted to that exclusion
of the voles of the olher joinl holders: and Tor this purpose seniority shall be
determined by the order in wihich the names stand in the register of members jn

respect of thie joint hoiding. :

63 A member of uns~und mind or in respect of whom an order has been
made by any court having jurisdiction it lunacy, may vote on a poll by his
comniitice. receiver, cirator howis, utor, guardion, judicial factor or other person
in the nalvre of a commitice, recciver, euraor honis, tutor, guardian, or judical
factor appointed by that court; and any such committee, receiver, curator bonis,
tutor, guardian, judicial factor or other person may, on a poll, vote by proxy.

64. A member shall be enlitled 1o be present and to vole on any question
either personally or by proxy at any General Mceling or upon a poll and 10 be
reckoned as part of a quorum in respect of any fully paid wp shares and of any
shares upon which calls due and payable to the Company shall have been paid,
hut shall not be entitied so Lo vole or to exercise any privilege as a member
in respect of any shares upon which any call or other sum 50 due and payable
shall be unpaid.

65. On a poll votes may be given either msonally or by prox
need not be a member of the Company. pe d Y proxy. A proxy
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66. The instrument appointing a proxy shall be in the following form of
as pear thereto as circuinstances perinit.

RSP UUI USRS PRT SR PTPRI P Of oo et
............................................................ being a member of the
abovenamed Company hereby appoinl ...
........................................... O oot e aa et nnae
WROM FRIHNE «eeieveecceieiinne i mir i
o] S U PO O P YU PN

as my proxy tc atiend and vote for me on my behalf at the (Annual
or Extraordinary as the case may be) General Meeling of the Company

to be held on the ..oovviveereeennaenns day of ..o
19...... and at any adjournment thereof.

Signed this ..................... day of .o e 19......
and where any special business is involved the fellowing paragraph or paragraphs
as near thereto as circumstances permit shail be added to cover the reievant
resolutionq{s}.

“(1) The proxy will vote on the {ollowing resolulion(s) refecred to
in the notice of the above-mentioned meeting as follows

(Insert “[or™ or “against™)

The proxy will vote on the othter business to be transacted at the
above-mentioned meeling and (unless olherwise instrucled in parapraph
{1} hereof) on the resolution(s) referred to in that paragraph as he
thinks fit.”

67. (a) The instrument appointling a2 proxy shall be in writing under the
hand of the appointer or of his atterney duly authorised in writing or if the
appointer is 4 corporation either under seal or under the hand of an officer or
atlorney duly authorised.

(b) An instrument appointing a proxy execuled in Malaysia need not
be witnessed. The signature to an instrument appointiig a proxy execuled
oulside Malaysia shall be atlesled by a solicitor. nolary public. consul or magis-
trate, but the Direclors may from time Lo lime waive or modify this requirement
either penerally or in a particular case or cases.

68.  An instrument appoinling a proxy and the power of attorney or other
authority (if any) under which it is signed or a notarially certified copy of such
power or zuthorily shall be deposited at the office or at such other place within
Malaysia as is specified for that purpose in the nolice convening the meeting at
least forty-eight hours beforc the time appointed for holding the meeling or
adjourned meeting at which the person named in such instrument purposes 1o
vole; and in default shail not be treated -as valid,

69. The instrument appointing a proxy shall be deemed to confer authority
generally 1o act a1 any meeling for the member giving the proxy and shall, unless
the contrary is stated thereon. be valid as well for any adjournment of the
meeting as for the meeting lo which it relates.

70, A vote cast by proxy shall be valid notwithstanding the previous death
or insanity of lhe principal or the revocation of the appointment of the proxy.
or of the autherity under which the proxy was exccuted or the transfer of the
share in respect of which the proxy is given if no intimation in writing of such
death. insanity, revocation or tsansfer is reccived by the Company at the oflice
at least one hour before the commencement of the meeting or adjourned meeting
at which the proxy is used. :
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CORPORATIONS ACTING BY REPRESENTATIVES

71. Any corporation which is a member of the Company may by reso-
lution of its Blirectors or other governing boxdy authorise such person as it thinks
fit 10 act as its representalive at any meeting of the Company or of any class of
members of the Company, and the person se authorised shall be entitied to
exercise Uie same powers on behalf of the carporation which he represents as
that corporation which he represents as thal corporation could exercise if it were
an individual member of the Company. .

DIRECTORS

72. {a) Until the Company shall by Exiraordinary Resolution otherwise
resofve the number of Directors of the Cempany shall not be less than five or
more than ten and all the Directors shall be naural persons.

(b) If the number of Directors shall be reduced below the minimum
fixed by or pursuant to this Arlicle the continuing Directors may not act except
to summon a General Meeting of the Company.

(¢) I at any time more than fifty per cent of the issued ordinary
share capital of the Company is owned by one shareholder, that shareholder shafl
have powst Lo appoint all the Directors of the Company. The appointment shall
be by notice in writing to the Secretary of the Company. signed by the shareholder
or if the sharehoider be a corporation. by its duly authorised officer. Such share-
holder shall be entitled in 1ime and from time to lime by notice in writing as
aforesaid to remove any Direclor or Direclors and 1o appoint any other person
or persons Lo be a Director or Directors in the place of a Director or Directors
so removed or in the place of any Director or Directors vacating ollice. Such
shareholders may in similar manner appoint additional directors,

73. The first Directors of the Company shall be Inche Mohamad Raslan,
Inche Abduliah bin Avub, Inche Tahir bin Abdul Rahim and Tuan Haji Sujak bin

Rahiman.

74. Seo Jong as any monies shall be on loan to the Company by the
Gavernment of Malaysia, the Government of Malaysia shall be entitied 1o appoinl
and remove one Dircctor who shall hold oflice at tie pleasure of the Gavernment of
Malaysia. Every appointment or removal of a Directar under this Article shall
be made in writing by letter addressed Lo the Secretary signed by some olficer
awhorised to sign on behall of the Government of Malaysia and shall take effect
from the time of delivery at the Ollice.

75. The ordinary remuneration of the Directors shall be such fixed sum
(nol being a commission on or percentage of profits or of turnover) as shall from
time to time be delermined by an Ordinary Resolution of the Company and shall
{unless such resolution otherwise provides) be divisible amang the Directors as
they may agree. or. failing agreement. egually, except that any Direclor who shall
hold oflice for parl only of the period in respect of which such remuneration is
pavable shali be entitled only 10 rank in such division for a pronortion of
remuneration related 1o the perind doring which he has held office. The remu-
neration of the Direclors shall not be increased except a1t a General Meeting
convened by a notice specifying tie intention 1o propose such increase,

76. No Director shall be required to hold a share gualification,

77. The Directors may repay to any Direclor all such reasonable expenses.
as he may incur in altending and returning from meetings of the Directors, or
of any conunitiee of the Directors, or General Meetings. or otherwise in or about

the business of the Company.
EXECUTIVE OFFICE

78. (a} The Directors may from time to time appoint one or more of
their body to be the holder of any executive oflice upon such terms and for such

period as they may determine,

{6) The Directors may subject to the provisions of the next following
paragraph of this Arlicle appoint one of their body to tie office of Managing
Director for a fixed term not exceeding five vears and may from time 1o time
(subject to any contract between him and the Company) remove or dismiss him
from oflice and appoinl another in his place. -
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{¢) The appointment of any _Director to the office of Managing
Director shall be subject to termination il he cease from any cause to be :1
Director. but without prejudice o any claim he may have for damages for breach
of any contracl of service between him and the Company. A Director so appoint-

cd as Managing Director shall nol, whilst holding that office, be subject to retire-

ment by rotation or be taken into account in determining the rolauon of relire-
ment of Directors.

i i ther executive office shall

{dy The appointment of any Direclor Lo any © L
be subject to termination if he cease from any cause to be a Director unless _ﬂil]e
contract or resolulion under which he hoids office shall stale otherwise but with-
out prejudice to any claim he may have for damages for breach of any coniract

of service between him and the Company.

79. ‘The Directors may entrust to and confer upon a Director holding any
excculive office any of the powers (other than ke power Lo make calls on or to
forfeit shares or the powers excrcisable by the Directors under Arlicle 89 hereofl)
exercisable by them as Direclors upon such terms and conditions and with such
restrictions as they may think ft and either g“ollaterally with or to the exclusion
of Lheir own powers and may from time to time revoke. wilhdraw. aller or vary
all or any of such powers.

PROCEEDINGS OF DIRECTORS

80. The Directors may meel Logeliter far the despaich of business. adjourn,

and otherwise regulate their meetings as they think fit. Questjons arising at any -

meeting shall be determined by & majority of voles. In the case of an eqguality of
voles provided more than two Directors present in person or by proxy are
compelent 1o vole on the question at issue bul not olherwise the Chairman shall
have a second or casting vote, ~A Dircctor may. and the Secretary on the reguisition
of a Director shall. at any time summon a meeting of Directors. It shali not be
necessary (o give motice of a meeting of Directors to any Director or alternate
Director for the time being absent from Malaysia.

‘Ri. A Director who has nol appointed an alernate Direclor may authorise
any other Director 1o vole for him al any meeling or meetings at which he is not
present and in that event the Director so authorised shall have a vote for each
Direclor by whom he is so anthorised in addition to his own vote. Every such
consent and authority shall be in wriling or by cable. radiogram. or telegram
which shall be produced at the me=eting or meetlings at which the same is to be
used and be lelt with the Secretary for fling.

82.  The quorum nccessary for the transuction of businzss of the Directors

may be fixed by Lhe Direcltors and unless so fixed shall be three Directors. An
aliernate Director shall cowmt as representing the Director appointing him in
whether a quorum of Directors is formed.

83. A Director who is in any way, whether direcily or indirectly, interested
in a contract or proposed coniract with the Company shall declare the nature of
his interest in accordance witlh the provisions of the Stattes,

84 (a) (I} A Direclor shall not vole in respect of any contract ar arrange-
ment in which he is interested. and if he should do so his vole should not be
counted, nor shall he be counted. in the guorttn present at the meeting but

. neither of these prohibitions shall apply to:—

(i) any arrangement for piving any Director any security or indemnity
in fespect of mmoney ent by him to or obligations undertaken by
him for the benefit of the Company; ot

(it} to any arrangement Tor the giving by the Company of any secu- |

rily (o a third partly in respect of a debt or obligation of the
Company for which the Director himsell has assumed res-
ponsibility in whole or in part under a guaranies or indemnity
or by the deposit of a security; or

(iii} any contract by a director to subscribe for or underwrite shares
or debentures of the Company in the event of a public issue or
oller for sale of the Company’s shares or debentures; or

(iv} any contract or arrangement wilh any corporation in which he

is interested anly as an ollicer of the corporation or as the holder
of shares or other securilies;
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and these probibitions may at any time be suspended or released 1o any exlent,
and either generally or in respect of amy particular contract, arrangement or
trapsaction. by the Company in General Meeling.

(2) A Director may hold any other oflice or place of profit under the
Company (other than the oflice of auditor) in conjunction with his oflice of
Direclor for such period and on such terms (as o remuncration ad otherwise) as
the Direclors may determine and no Direclor or inlending Direcior shall be
disqualified by his ofiice from contracling with the Company either with. regard
to his tenure of any such other oliice or place of prolits or as veadar, purchaser
or otherwise, nor shafl any such contraci. or any contract or arrangement enlered
into by or on behalf of the Company in which any Director is in any way interesied,
be liable to be avoided. nor shall any Director so contracling or being so interested
be liable to account to the Company for any profit realised by any such contract
or arrangement by reason of such Director holding that oflice or of the fiduciary
relation thereby established.

(3) A Director nolwilhstanding lis interest may be counted in the
quorum present al any meeling whereat he or any olher Director is appointed
10 hold anv oflice or place of profit under ihe Company or whereat the Direclors
resolve to exercise any of Lhe righis of the Company, (whether by the exercise of
voting rights or otlierwise) to appoint or coneur in the appointment of a Direcior
to hold any oflice or place of profit under any other company. and he may vote

on any such matter other than in respect of his appeintment of or the fixing of
the terms thereof,

(4) Any Director may act by himsell or his firm in a professional
capacity for the Company, and he or his firm shall be entitled to remuneration
for professional services as if he were not a Director. providing that nothing herein
contained shall authorise a Director or his firm (o act as audilor of the Comipany.

{5) A general notice that a Director or allernate Direclor is a member
of or interested in any specified firm or corporation with whom any contract is
proposed to be entered into in relation {0 the alfuirs of the Company and is
to be reparded as interested in all transactions wilth such {irm or corporation
shall be a sufficient disclosure under this article as regards such Direclor and the
said transaclion and after such gencral notice it shall not be necessary for such
Director (o give any special nolice relating to any parlicular transaction with
such firm or corporation.

(b) A Director of the Company may be or become a Director ar
other oflicer of or olherwise inlerested in any corporation promoted by the
Company or in which the Company may be interested as shareholder or otherwise
and no such Director shall be acconntable 10 the Company for any remuneration
or other benelits received by him as a Director or officer of, or from his interest
in such corporalion uniess the Company otberwise directs at the time of his
appointment.  The Directors way cxercise the voting power conlerred by (he
shares or other inlerest in any such other corporation hekl or owned by the
Company. or exercisable by them as Direclors of such other corporation in such
manner and in all respects as they think fit (including the exercise thereof in
favour of any resolution appointing themselves or any of them Directors or other
oflicers of such corporation). and any Direclor may vote in favour of (e exercise
of such valing rights in manner afloresaid, nolwithstanding that he may-be, or is
about 1o be, appoinled a Director or other officer of such corporation and ‘as such
is or may become interested in the exercise of such voting rights in manner afore.

said.

85. The Directors shall keep a repister of Directors as required by the
Statutes and the Directors may delermine the times (not being less than two fiours
a day) al which the said register shall be open to the inspection of members and
hoiders of debenlures of the Company during the period referred Lo in the Statules.

86, The Directors shall elect a Chairman for such period as they shafl
delermine and who shall preside at meetings of the Directors, but #f no such
Chairman be elected or if at any meeting the Chairman be not present within
five minules after the time appainted for holding the same, the Direclors present
shall choose one of their number to be Chairman of the meeling. :
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87. A resolution in writing signed by all the Directors for the time being
in Malaysia shall be as elfective as a resoiution passed at a meeting of the Directors
duly convened and held and may consist of several documents in the Jike form,
each signed by -one or more of the Directors. Provided that where a Director
has appointed an alternate Director but is not himself in Malaysia the signature
of such aliernate Director (if in Malaysiz) shall be required.

88. The Direclors may delegale any of their powers {other than the power
10 make calls on or to forfeit shares or the powers exercisable by the Directors
under Articie 95 hereol) to commillees consisting of-such member or members
of their body or such other person or persons as they think fit. Apy commiltee
so formed shall in the exercise of the powers so delegated conform to any regu-
lations that may be imposed by the Directors.

89, The meetings and proceedings of any such commiliee consisting of
\wo or more members shall be governed by the provisions of these Arlicles re-
gulating the meetings and proveedings of the Directors so far as the same are

. applicable and are not supeiseded by any regulations made by the Directors under

the fast preceding Article.

00. All acls done by any meeting of Directors or of a committee of
Directors or by any person acting as a Director shali as regards all persons dealing
in good faith with the Company. notwithstanding that therc was some defect in
the appointment or continuance in office of any such Director or person acling
as aforesaid or that they or any of them were disqualificd or had vacaied office
or were not enlitled 10 vote, be as valid as il every such person had been duly
appointed and was qualified and had continued to be a Director and had been
enlitled to vote.

BORROWING POWERS

91. The Directors may exercisc all the powers of the Company to borrow
money and to morigage or charge its undertaking, property and uncalled capital
and to issve debenlures and other securilies, whelher outright or as collateral
security for any debi, liability or obligation of the Company or of any third
party.

POWERS AND DUTIES OF DIRECTORS

92. The business of Lite Company shall be managed by Directors who may
exercise all such powers of the Company as are not by the Statutes or by these
Articles required to be exercised by the Company in General Meeting, subject
nevertheless Lo any regulations of these Arlicles, 1o lie provisions of the Stalutes,
and to such reguialions not being inconsislent with the aforesaid regulations or
provisions as may be prescribed by Special Resolution of the Company, but no
regulation so made by the Company shall invalidale any prior act of the Directors
wivich would have been valid if such repulation had nol heen made. The general
powers given by this Articte shall not be limited or restricied by any special au-
thority or power piven 1o the Directors by any olher Arlicle. Provided Lhat any
sale or disposal by the Direclors of the Company’s main undertaking shall be
subject to ratification by the members in General Meeling.

93. The Directors may establish any Lacal Boards or Agencies for manag-
ing any of the allairs of the Company. cither in Malavsia or elsewhere. and
may appeint any persons to be memhers of such Local Boards. or any Managers

- or Agents, and may fix their remuneration and inay defegate to any Local Board,

Manager or Agenl any of the powers, authorities and discretions vested in the
Direclors with power (0 sub-delegate and may authorise the members of any
Local Boards or any of them to fill any vacancy therein, and o act notwithstand-
ing vacancies. and any such appointment or delegation may be made upon such
terms and subjecl io such conditions as the Dircctors may think fit, and the
Directors may Temove any person so appointed and may annual or vary any
such delegation. but no person dealing in good faith and without notice of any
such annulment or varialion shall be allecled thereby.

94. The Direciors may from time to lime and at any time by power of
attorney under the Seal appoint any company. firm or person or any fluctuating
body of persons, whelher nominated directly or indirectly by the Directors, to be
the “Attorneys or Altorney of the Company for such purposes and with such
powers, autltorities and discretions {not exceeding those vested in or exercisable
by the Directors under these Arlicles) and for such period sand subject to such
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conditions as they may think fit, and any such power of attorney may contain
such provisions fdr the protection and convenience of persons dealing with any
such Altorney as the Direciors may think fit, and may aiso authorise any such
Attorney to sub-deiegale all or any of the powers, authorities and discretions
vested in him.

95. The Company may cxercise the powers conferred by the Statules with
regard to having an oflicial seal for use abroad, and such powers shail be vested
in the Directors. '

96. Al cheques. promissory notes. drafts. bills of exchange and other
negetisble or transferable instruments. and ail receipts for moneys paid to the
Company. shail be signed. drawn, accepled. endorsed. or otherwise executed ag
the case may’ be. in such manner as the Directors shall from time to time by
resolution determine.

DISQUALIFICATION OF DIRECTORS
97.  The oflice of a Direcior shall ipso facto be vacated: —

(a) If he becomes bankrupt or suspends pavment or .compounds with
his creditors.

(b) I he is found lunatic or becomes of unsound mind,

(c) I the Board shall receive from him written notice of his resigna-
tion.

(d) 1F he becomes prohibited from being 2 Director by reason of
any order made under any provision of the Act.

(e) I he shall be requested in writing' hy all his Co-Directors o
resign or shall be removed hy a resolulion of the Company in
General Meeling PROVIDED that this provision shall nof be
applicable to 1he Director appoinled under Article 74,

" ROTATION OF DIRECTORS

08. Subject to Article 74 lereof at the Annual General Meeting of the
Comoany in every vear one-third of the Directors for the time being or if their
runtber be not a multiple of three then a number nearest to one-third shall
retire from office.

99. The Directors (n retire in every year shall be those who have been
tongest in dilice since their kst election or appoiniment .but as between persans
who became Direclors on the same day. those 1o retire sialf (unless they otherwise
agree among themselves) be determind by jot.

100. The Directors appointed under Arlicle 74 shall pot be subject to
rotation and retirement uander the two preceding Articles.

101. A retiring Dircctor shall be eligible for re-slection.

102, The Company at the meeting at which 2 Director retires in manner
aforesaid may fill the vacaled oflice by elecling a person therelo and in defanlt
tie retiring Director shall, if offering himsell for re-clection. be decmed 10 have
been re-elected unless at such meeling it is expressiy resoived not to fill such
vacated office or unless a resolution for the re-election of such Director shall have

been put to the meeting and lost.

103. No person other than a retiring Director shall ualess recommended by
the Direclors for eleclion be cligible Tor election to the ofiice of Direclor at any
General Meeting unless soine member intending to propose him has at least eleven
clear days belore the meeling left at ihe oflice a nolice in writing duly signed by
the nomtinee giving his consent to the nomination and signilying his candidature
for the office and the intention of such member to propose him. Provided that
in the case of a person recommended by the Directors for election nine clear
days’ notice only shall be necessary. Notice of each and every candidature shall

al least seven days previously to the meeling at which the election is to take

place be served on the members,
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104. Subject to Arlicle 74 hereol the Directors shall have power al any
time and from lime 10 lime to appoint any person to be a Director either to fill
a casual vacancy or as an addition to the exisling Direclors but so that the total
number of Directors shall not al any time exceed Lhe number fixed in accordance
with these Arlicles. Any Direclor so appoinied shall hold oflice only until the

next following Annual Genernl Meeting and shall then be eligible for re-efection -

but shall not be taken inlo account in delermining the Direclors who are to retire
by rolation al such meeting, . .

105. Subject to Article 74, the Company may by Ordinary Resolution, of
which notice has been piven 1o all members enlitied to receive notices, remove
any Director before the expiration of his period of office notwithstanding anything
in these Articles or any agreement between the Company and such Director.  Such
removal shall be withoul prejudice 10 any claim such Director may have for
damages for breach of any contract of service between him and the Company.

106. Subject 1o Article 74 hereof the Company may by Ordinary Resolution
appoint another person in place of a Direclor remqved from ofiice upder Article
105 and without prejudice to the powers of the Direclors under Article 104 the
Company in General Meeling may appoint any person to be a Director. either
1o fill a casual vacancy or as an additional Director. A person appointed in
place of a Directar so removedl or to fili such a vacancy shall be subject to
retirement at the same time as if hic had become a Director on the day on which
the Director in whose place he is appointed was last elecied a Director.

ALTERNATE DIRECTORS

107. (a) Any Director may at any time by writing under his hand and
deposited at the oflice appeint any person. first approved by the Ditectors, to
be his alternate Dvirector and may in like manner ai any time terminate such
appointment.

{b) The appointment ol an aliernate Director shall ipso facto deter-
mine:—

*(i) on the happening of any evenl which if he were a Director
would render him lepally disgualified from acling as a
Director, or

(i) if he has a receiving order made against him or compounds
with his creditors generally, or

{t1) il he becomes ol unsound mind.
His appointment shall also detenmine ipso facio i his appointer ceases for any
reason (0 be a Director.

(c) An alternate Director shal (subject to his giving to the Company

an address within Malaysia at which notices may be served upon him} be entitled
to receive nolices of meetings of the Directors and to allend and vote as a
Director at any such meectling at which the Director appointing him is not
personatly present and generally in the absence of his appointer from Malaysia to
perform all the funclions ol his appointer as a Director.

(d} An alternate Director may be repaid by the Company such ex-
penses as mitght properly be repaid 1o him if e were a Director and he shall be
enlitled to receive from the Cempany such proportion (if any) of the remuneration
otherwise pavable to his appoinler as such appointer may by notice in writing to
the Company from time (o lime direct, but save as aforesaid- Lie shall not in
respect of such appointment be entilied to receive any remuneration from the
Company.

GENERAL MANAGER

108. The Directors may [rom time to time appoint on such term or lerms
and at such remuneralion and vpon such conditions as they may think {it and at
theif discretion. remove or suspend but withoul prejudice to any claim he may have
for damages for any breach of contract of service against the Company, 2 General
Manager who shall be the principal executive ofiicer of the Company and subject
to the control of the Board have general supervision of the business of the
Company and its stail. No appointment and no removal or suspension of the
General Manager shall be made unless the same is approved by a majority of
two-thirds of the total of all the Directors then in oflice although a- lesser number
may be atlending the meeting of the Board in question at which such appointment,

[
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removal or suspension is made. The General Mannger shall have the right to
atlend all Board Meelings and to speak therein but not to vote thereat: he may,
however, by a majorily decision of Direciors present at the Meeting be required
to withdraw so long as any malter ailecting him personally is being discussed,

SECRETARY

109, The Secrctary or juint Secretaries of the Company shall be appointed
by l[le Direciors for such term or lerms at such remuneration and upon such
conditions as they may think lit; and any Secrelary or joint Secrelaries so appainted
may be removed by them. but without prejudice o any claim he or they may have
for damages for any breach of contract of service against the Company,

THE SEAL

110. The Direclors shall provide for the safe cuslody of the Seal, which
shall enly be used by the avthority of the Directors or of a committee of the
Direclors authorised by the Directors in that behall. Every instrument to which
the Seal shall be affixed shall be autographically signed by a Director and either
by a second Director or by the Secretary or by another person appointed by
the Directors for the purpose, save and except that, in the case of a certificate
or other document of title in respect of any share. stock. loan stock, debenture
as defined in the Statules, or other marketable security created or issued by the
Company given under the Seal. tie Direclors mav by resolulion delermine that
such signatures may be aflixed by some mechanical means to be specified in

such resolution.
AUTHENTICATION OF DOCUMENTS

1. Any Direclor or the Secretary or any person appointed by the Directors
for the purpnse shall have power to autheniicate any documents alTecting the
conslitulion of the Company and any resnlutions passed by the Company or the
Direclors and any bhooks. records, doctaments and accounts relaling to the business
of the Company. and to certify copics thereol or extracts therelrom as true copies
or exiracls: and where any books. records. documents or accounts are elsewhere
than the oflice the |.ocal Manaser or ather oflicer of the Company having the
custady tihereof shall be deemed to be a person appointed by tie Directors as

aforesaid,

112, A document purporiing to be a copy of a resolution of the Directors
or an extract from the minules of a meeting of the Direclors which is certified
as such in accordance with the provisions of Article 110 shall be conclusive
evidence in faveur of all persons dealing with the Company upon the faith
thereof that such resolution has been duly passed or, as the case may be. that
such extract is a true and accurate record of a duly constituted meeting of the

Directors.
DIVIDENDS

113, The Company may by Ordinary Resolution declare dividends but
{wilhowt prejudice to the powers of the Company (o pay interest on share capial
as hereinbefore provided) no dividend shall be payable except out of (he profits
of the Company. or in excess of Uie amount recomimended by the Directors.

114, Unless and to the extent that the special rights atlached to any shares
otherwise provide. all dividends shall be declared and paid according (o the
amounts paid or credited as paid on 1he shares in respect whereol the dividend
is paid. but {for the purposes of this Article only) no amount paid or credited as
paid on a share in advance of calls shall be treated as paid on the share. All
dividends shall be apportioned and paid pro rate according to the amounts paid-
or crediled on the shares during any portion or porlions of the period in respect
of which the dividend is paid, bul il any share is issued on terms providing that
it shall rank for dividend in whole or in part as from a paricular date, such
share shall rank for dividend in whole or in part as from a particular date, such

shiare shall rank for dividend accordingly,

[15. [ and so far as in the opinion of the Directors the profits of the
Company justify such pavments the Directors may pay to the wmembers such
interim dividends of such amounts and on such dales as they think fit.
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116, Subject ta the provisions of the Statules. where any asset, business or
property is bought by the Company as from a past date whether such date be
before or alter the incorporation of the Company upon the terms that the
Company shall as from (hal date take the profits and bear ‘the losses thereof.
such profits or losses may, at the discretion of the Directors, in whole or in
parl be carried to revenug account and be treaied for all purposes as profits or
fosses of the Company. Subject as aforesaid, if any shares or securities are
purchased com dividend or interest, such dividend or inlcrest may at the
discretion of the Direclors be treated as revenue. and it shall not be obligatory
1o capitalise the same or any pari thereoi. ’

117. 1 the Company shall issue shares at a premium, whether for cash of
otherwise, the Direclors shall transfer & sum equal to the aggregate amount o
value of the premiums to an account to be caled “chare premium account” and
any amount for the time being standing to the credit of such account shaif not
be appled in the payment of dividends.

118. No dividend or other moneys payable on or in fespect of a share shall
bear interest as against the Company.

119. The Directors may deduct from any dividend bonus or other moneys
payable 1o any member afl sums of money (il any} presently payable by him to
the Company on account of calls or olhierwise in relation to the shares of the
Company.

120. The Directors may retain the dividends payable upon shares in respect
of which any person is under the provisions as lo the transmission of shares
hereinbefore contained entilled to hecome a wmember, of which any person is.
under those provisions enlitledl to transfer. unlil such person shall become a
member in respect of such shares or shall transfer the same,

121, The payment by the Directors of any unclaimed dividend. interest or
other moneys payable on or in respect of a share inlo & separate account shall
not constitule the Company a trustee in respect thereol and any dividend un-
claimed after a period of twelve years from the dale of declaration of such
dividend shall be forfeited and shall reverl lo the Company.

122. The Company may. upan the recommendation of the Directors, by
Extraordinary Resolution direct payment of a dividend either in whole or in
part by the distribution of specific assets and in particular of paid-up shares,
debentures or cdebenture stock of any olher company oOf in any one or more of
soch ways: and the Direclors shall give effect 1o such resolution, and where any
dilliculty arises in regard 10 such distribution. the Directors may scitle the same
as they think expedient and in particular may issue fractional certificates and fix
the value far distribution of such specific assets or any part thereof and may
determine that cash paymenis shall be made 10 any members upon the footing
of the value so fixed in order to adjust the rights of all parties and may vest
any such specific assels in irustees as niay seetn expedient to the Directors.

i23. Any dividend. inlerest or other moneys payable in cash in respect of
shares may be paid hy cheque or warrant sent tiirough the post to the registered
address of the member or persen enlitled thereto, or, if Iwo or more persons are
registered as joint hoiders of (he shares or are éntitled thereto in consquence of
the dealh or bankrupicy of the halder. to any one of such persons o5 to such”?
person and such address as such person or persens may by writing direct. Every
such cheque or warrant shall be made payable to the order of the person to
whom it is sent or 1o such person as the halders or person or persons entitled to,
the share in conseguence of the death or bankruptcy of the holder may direct
and payment of the chegue shall be a good discharge to the Company. Every
such cheque or warrant shall be sent at the risk of the person entitled to the

money represented thereby.

124. 1f two or more persons are registered as joint holders of any shase, on
are entitled jointly to a share in consequence of the death or bankruptcy -of the
hoider, any one of them may give elfeclual receipts for any dividend or other
monies payable or in respect of the share, ‘

L
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RESERVES

125, The Directors may from time to time sel aside owt of the prafits of
the Company and carry to reserve such sums as they think appropriate which at
the discrelion of the Birectors shall be applicable for any purpose to which the
profits of the Company may properly be applied and pending such application
ay either be empioved in the busifiess of the Company or he invested. The
Directors may divide the reserve into such special funds as they think it and
may conselidate into one fund any special funds or any parts of any such funds
inlo which the reserve may have been divided provided lhat no revenue reserve
fund shall be consolidated with any capital reserve fund. The Directors may
also withoul placing the same to reserve carry forward any profits,

CAPITALISATION OF PROFITS AND RESERVES

126. The Company may. upon the recommendation of the Directors, by
Ordinary Resolution resolve that il is desirable 1o capitalise the whole or any
part of the sum standing to the credit of any of the Company’s reserve accounts
(including share premium accounl and capital redemplion reserve fund) or any
sum standing to the credil of profit and loss account or otherwise available for
distribution amongst the members. provided (hat such sumi be not required
for paving the dividends on any shares carrying a fixed cumulative prefereniial
dividend. and accordingly that the Direclors be authorised and directed (o appro-
priate the sum resolved 1o be capitafised (o the members in the proportions in
which such sum would have been divisible amongst them had the same been
applied or been applicable in paving dividends. and 10 apply such sum on their
behali either in or towards paying up the amounts. if any. for the time being un-

paid on any shares held by such members respectively. or in paying up in full .

unissued shares or debentures of the Company of a aominal amount equal o
such sum, such shares or debeniures to be allotted and distributed credited as
fully paid up to and amongst such members in the proportion  aforesaid or
partly in one way and partly in the other: Provided that a share premium account
and capital redemplion reserve fund may only be applied hereunder in the
paying up of unissued shares to be issued 1o members as fuliy paid bonus shares,

127.  Whenever_such_a_resolution_as aforesaid is passed the Direclors shall
make_all appropriations and_applications of 1he yndivide
capitali , and all alloiments and issue of fully paid shares or debentures.
il any, and generally shall do all acts and things requireyd to_give eflect, with full
power {o the Direclors (¢_nake such_provision by the issue of fractional certificales
ar by payment in cash or olherwise as (hey think fit for the case of shares or
debentures becoming distributable in fractions and also 1o awhorise any person
to enter on behalf of all the members entitied thereto into an agreement with the
Company providing for the aliotment to them respectively credited as fully paid up
of anv further shares or debentures Lo which they may be entitled upon such
capitalisation or {as the case may require) for the payment up by the Company
an their behall. by the appiication thereto of their respective proporiions of the
profits resolved 1o be capitalised. of the amounts or any part of the amounts

remaining vnpaid on their exisling shares and any ae
iy <l i i members,

MINUTES AND BOOKS

128, The Directors shall cause minutes to be made in books Lo be provided
for the purpose:—

(a) OF all appeiniments of officers made by the Directors, .

(b) O the names of the Directors present at eacl) meeting of Directors
and of comunittees of Directors,

(c) Of all resolutions and proceedings at all meetings of the Company
and of any class of members of the Contpany and of the Directors
and of cominitiees of Direclors.

129. The Directors shall duly comply witl the provisions of (he Statytes
and in particutar the provisions in regard (o registration of charges created by or
aflecting property of the Company. in regard o keeping a register of Directors
and Secretaries .a regisier of members, a register of morlgages and charges, a
register of Directors’ share and debenture holdings and in regard to the production
and furnishing of copies of such registers and of any register of holders of
debentures of the Company.
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130.  Any register, index. minute book, book of accoumt or other book
required by these Articles or the Stalules o be kept by or on behall of the
Company may be kepl either by making entries in bound books or by recording
them in any other manner. in any case in which bound books are not used, the
Directors shall take adequate precaulions for guarding against faisification and
for facilitating its discovery.

ACCOUNTS

131. The Directors shall cause to be kept such-books of accounts as are
necessary to give a true and fair view of the state of aflairs of the Company and

the extent of its transactions.

132, The books of account shall be kept at the OMice or at such other place
within Malaysia as the Directors think fit and shall always be open to the ins-
peciion of the Directors. No member tother than a Direclor) shall have any
right of inspecting any account or hook or document of the Company except as
conferred by statule or aulhorised by the Directors.

133.  The Direclors shall from time to time in accordance with the provisions
of the Stalutes cavse 10 be prepared and to be laid before the Company in
General Meeting such profit and loss accounts, balance sheets, group accounts
{if any) and teporis as may be necessary.

134, A copy ol every balance sheel and profit and loss account which is
10 be laid before the Company in General Meeting (including every document
required by faw to be annexed ihereto} together with a copy of the Auditors’
report relating therelo and of the Directors™ report shall not more than four
months afler the close of the {inancial year and nol less than iwenty-one days before
the date of the meeling be sent to every member of, and every holder of debentures
of, the Company and lo every other person wio is entitied 10 receive notices from
the Company under {he provisions of the Statutes or of these Arlicles. Provided
that this Arlicle shall nol require a copy of these documents to be sent to any
person of whose address lire Company is not aware or to more thar one of joint
holders of any shares or debentures, but anv member to whom a copy of these
documents bas nol been sent shall be entilled to receive a copy free of charge on
application at the Oilice.

135, Save as may necessary for complying with the provisions of the Statutes,
the Directors shall not be bound to publish any list or particulars of the securities
or investments held by the Company or to give any information with reference to
the same to any meniber,

AUDITORS

136. Auditors shall be appointed and their duties regulaled in accordance
with the provisions of the Slatutes.

137. Subiect 1o the provisions of the Statutes. all acts done by any person
acting as an Avuditor shall. as regards all persons dealing in good Faith with the
Comnpany. be valid, nolwithstanding that there was some defect in his appoint-
ment of that he was at the time of his appointinenl not gualified for appoint-

ment.

138, The Auditor or Auditors shall be entitled to attend any General Meeting
and (o receive ail notices of and other communications relating to any General

" Meeting which any member is entilled 1o reccive. and to be heard at any General

Meeting on any part of the business of the ineeting which concerns him as
Auditor.

NOTICES

139.  Any nalice or document may be served by the Company on any member
either personally or by sending it through the post in a prepaid Jetter addressed
to such member at his repistered address, or (if he has no registered address with-
in Malaysia) to the address. if any. within Malaysia supplied by him to the
Company as his address for the service of notices. Where a notice or other
document is served by post. service shall be deemed to be efiecied at the time
when the lelter containing the same is posted. and in proving such service it shall
be sufficient to prove that such letter was properly addressed, stamped and posted.
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. 140, In respect of joint hoidings all notices shal]-be given to that one of the
tomt holders whose pame stands first in the register of members, and nolice 50
given shall be suflicient natice io all the joint hoiders.

141, A person enlitled to a share in conscguence of the dealiv or bank-
rupley of a member, upon suipplying 1o the Company such evidence as the
Directors may reasonably require (o show bis Utle to the share and upon supplyinp
also an address within Malaysia for the service of notices, shall be entitied 1o have
served upun him at such address any notice or document 1o which the member
but for his death or bankruptcy would be entitled. and such service shall for
all purposes be deemed a suflicienl service of such notice or document on all
persons interested (whether joinlly with or as claiming through or under him)
in the share. Save as aforesaid any notice or document delivered or sent by post
to or lefl at the registered address of anv member in pursuance of these Articies
shall. notwithstanding that such member be then dead or bankrupt. and whether
or not the Company have notice of his death or bankrupicy. be deemed 1o have
been duly served in respect of any share registered in the name of such member
as sole or joint holder.

142. A member who (having no registered address within Malaysia) ims
not supplied to the Company an address within Malaysia for the-service of notices
shall not be entitied to receive notices from the Company.

WINDING-UP

143. (@ If the Company shall be wound up and (he assels available for
distribution among the metmbers as such shall be msudficicnt to repay the whole
of the paid up capital such asscts shail be distvibuled so that as nearly as may
be the losses shall be borne by the members in proportion to the capital paid up,
or which oughl to have been paid up at the commencement of the winding-up
on the shares held by them respectively. And if in a winding-up the assets
available for distribution among the members shall be more than sullicient to
repay the whale of the capital paid up at the commencement of the winding-tp,
the excess shatl be distribuled among the members in proportion Lo the capilal,
at the commencement of (he winding-up, paid up or which ought to have been
paid up on the shares held by them respeclivefy.  Bul this Article is to be with-
out prejudice 1o the rights of the holders of shaies issued upon special terms and

conditions.

(10 the Company shall be woundt up (whether the liquidation is
voluntary, under supervision. or by the courl) the Liquidator may, with the
sanction of an Extraordinary Resolution of {he Company and any other sanction
reqifred by the Slatmies, divide among the members in specie or kind the whole
or any parl of the assets of the Company and whether or not the assets shali
consist of property of onc kind or shall consist of properties of ditlerent kinds,
and may for such purpose set such valuc as he deems fair upon any one or
more class or clisses of property to be divided aloresaid and may delermine
how such dhvision shall be carried out as between the members or diflerent
classes of members. The Liquidator may. wilh the like sanction. vest any par!
of the assets in trustees upon such trusts for the benefit of members as the
Liquidator witl the like sanction shall think fit. and the liguidation of the

-Company may he closed amd the Company dissolved, but sa that no contributory

shall be compelled 10 accepl any shares in respect of which there is liability.

it On the volmlary liquidation of the Company. no commission
or fec shall be paid to a Liguidator unless it shall have been ratified by members.
The amount of such payment shall be notified (0 all members at least seven
days prior Lo the niecting at which it is to be considered,

INDEMNITY

144, Subject to the provisions of the Statutes. every Director, allernale
Directar, Secretary or cther officer of the Company shall be enilled 1o be
indemnified out of the asscls of the Company apainst all costs. charges. losscs.
expenses and liabilities incurred by him in the execution and discharge of his
duties or in relation thereio.

SECRECY CLAUSE

145, No Member shall be entitled 1o require discovery of or any inlormation
respecting any detail of the Company's trade or any matier which may be in the
natre of a trade secret. mysiery of trade or secrel process which may relale
to the conduct of the business of the Company and which in the opinion of the
Board il will be inexpedient in the interest of the Members of the Company 1o
communicale to the public,
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Name, Addresses and Descriplion or Subscribers

SUJAK BIN RAHIMAN,
289, Jalan Venning,

Kuala Lumpur.

ABDUL SHUKOR HASSAN,
588, lin. V7/17,

Petaling Jaya.

Government Servant

Company Executive

[ated this 28th. day of April. 1970.

Witness Lo Lire above signalures:

‘TAIB BIN RASAK,
317A, Jalan 5/44,

Petaling Garden, Petaling Jays.

Accountant,
Perbadanan Nastonal Berhad.
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